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The commiitee, to tuho^n it was referred to examine and re-

port their opinion on the report of the Director of the

Mmt, communicated to the Houfe by the Secretary of

State, and fu^gefing the expediency offame alterations

in its efablijhment, to render it lefs expenfiue to the

public, and more accommodating to depofitors,

REPORT—

That by the a£l for the eftabliftiment of the Mint,

which was paffed in April, 1792, no provifion

was made for purchafing gold and filver bullion, in be-

half of the public, and replacing the capital that might

be employed for that purpofe,. by the coins that might

be produced from it, excepting, that in one cafe, it was

provided that it fhould be opti ,>nal for the depofitors and
the Direfior of the Mint, to exchange coins of the United

States for ftandard bullion, with a dedueftion of one half

per cent, from the weight of the pure gold and filver

that might be contained in the bullion, as an indemnifi-

cation to the public, for the lofs that would be fullained

by advancing the money for the time that would be ne-

cdfarily required for coining it
; and the Secretary of the

Treafury was authorized to make the necelfary advances

for this purpofe, whenever the ftate of the Treafury w^ould

admit of it ; but the great and continual demands upon,

the Treafury, for difburfements on other accounts, and
the lofs that would arife to the public, by the delay that

would frequently take place in coining, may be fairly as-

figned as the reafons why this provifion in the law has ne-

ver produced any effect limilar tq that of purchafing
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bullion at its market price, and coming it in behalf of
the public. It appears, however, by this acl for regulat-
ing foreign coins, which was paffed in February, 1793,
that it was then intended to give fome further employ-
ment to the mint, in coining the precious metals, than
had before been provided for, at the time of its firft es-

tablifhment : for this a6f provides, that at the expiration
of three years next enfuing the time when the coinage of
gold and filver fhould commence at the Mint, agreeably
to the aeft for its ellabJifhment, which time fhould be an-
nounced by the proclamation of the Prefident of the U-

, nited States, all foreign gold and filver coins, excepting
Spanifh milled dollars, and parts of fuch dollars, fiiould
ceafe to be a legal tender

; and that whenever any luch
coins fhould be received in payment for monies due to
the United States, after the faid time, they fliould be
coined anew, previoufly to their being illued in circula-
tion ; but as no luch proclamation has e\'er been ilfued
by the Prefident, (his provifion in the law cannot be
contemplated as giving any additional employment to
the Mint

; the conlequence therefore, has been, that the
Mint, hnce its eflablilhment, has had no other employ-
ment in coining the precious meta's, than what has been
occafionally given to it by individuals who have made
depofits of bullion

; wdiich has, generally, been much
below the ftandard, and has therefore required the How
piocefs of melting and refining, before it could Be coin-
ed ; and as the bufinefs of melting and refining was not
the employment of any private perfons m this country, as
is the cafe in foreign countries, it became nccelfary loon
after the cllablilhrnent of tlie Alint, to provide by law,
that this bufinefs fhould be carried on there, which at

» hill was done altogether at the public expenle, until by
an a61: which was palied in the lafl lelfion, it was provi-
ded that this fhould be a chaige upon the depofilors.
d he aft for the cllablilhiTicnt of the Mint, having made
no pofitivc provifion for an immediate advancement of
money, on the part of the public, to the depofitors of
bullion, according to the v^alue of their refpe6tive depo-



fits, it became nccelfary to provide, in the fame acl, in

order to do equal juRice to each depofitor, that their rcu-

peOive depofits fhonld be coined as fpeediiy as poITiblc,

and that payment Ihould be made in the coins of the U-
nited States, in the order in which each depofit had been

made ; and the confequence has been, that it has fre-

quently happened, that the Mint has been under the ne-

ceRity ofproceeding to coin a very fmall depofit, greatly

to the difadvantage of the public, becaufe the expenfe

would be nearly the fame in coining a fmall, as in coin-

ing a large quantity of bullion
;
and thedaw being pofi-

tive, that each depofitor fliall be paid in drift order, the

confequence has been, that the whole of the value of all

the pieces, that are, by the fame aft, to be referved from
each mafs of gold and filver, for examination, at the end

of the year, will fall upon the lafl depofitor, who muR
remain unpaid until the end of the year. Thefe incon-

veniences have, however, been, in fome degree, obviat-

ed of late, by obtaining anticipations of the value of de-

pofits, from the bank of the United States, or from indi-

viduals. It further appears, by the fame aft for regulat-

ing foreign coins, that all the foreign gold and filver coins

that ufually pals current in the United States, are made a

legal tender for the payment of debts ; which muR ope-

rate fo as to prevent, rather than to induce the holders

of them to bring them to the Mint, for the purpofe of re-

ceiving the Ramp of the coins of the United States. From
this review of the laws relative to the Mint, the commit-

,

tee are, therefore of onihion, that unlefs a caoital, to a

moderate amount, can be provided from the Treafury of

the United States, to be employed in purchafing gold

and filver bullion, and foreign coin, now in circulation,

for the purpofe of coining it anew, in behalf of the pub-

lic, the Mint will continue to be an expenfive eRabliRi-

ment, without being produftive of any great public ad-

vantage, excepting what may be fuppofed to be derived

from the coinage of copper, which, as it has been Rated

to the committee, produces fome fmall profit to the pub-

lic ; the value of the cents, and half cents, being fome-
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what more than the cofl of the copper, and the cxpenic

of importation.

The Dire6lor has ftated in his report, that there is due

to the Mint, for unavoidable waflage, which has arifen

in coining the precious metals, the fum of 1845 dollars

95 cents and 5 mills; and the further fum of 974 dollars

75 cents and 5 mills, for a deficiency which has arifen in

confequence of the mifmanagement of a former affayer

;

by which a quantity of filver became mixed with a quan-

tity of alhes and broken crucibles, and a great part of

which, it is expe6ted, may be recovered : For thefe two

lums, it will be necelTary to make appropriations. With
refpefl: to the contingent expenfes of the Mint, for the

prefentyear, it will befufficient only to obferve, that they

cannot be eftimated at a lefs rate than what they have been

ftated at, in the eftiinate of the Secretaiy’ of the Treafu-

ry, for the prefent year ; the committee would, therefore

recommend the following refolutions :

Refolved, That a fum not exceeding dollars,

ought to be appropriated for the purpofe of purchafing

gold and filver bullion, and the loreign coin now in cir-

culation, at its market price, or according to its real va-

lue ; and that the bullion and coin fo to be purchafed,

ought to be coined at the Mint, and the monies thence a-

rifing, to be continually placed in the Treafury of the U-
nited States. •

Refolved, That the further fum of 2820 dollars and 7

1

cents, ought to be appropriated to make good a deficien-

cy that has arifen from waflage in coining gold and fili’er,

liiicc the commencement of the c6inageof thofe metals atO
the Mint ; and to make good a further deficiency which
has arifen by the lofs of a quantity of filver.
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